Ballarpur Indarm
gets plantbuyout
offer from JK Paper
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New Delhl, October 23

Avantha Group firm Ballarpur
Industries said its subsidiary
has received a tentative offer
and draft term sheet from J K Pa-
per for acquisition of two of its
facilities.

In a BSE filing, Ballarpur In-
dustries  said  “material
subsidiary of the company, viz
BILT Graphic Paper Products
Ltd (BGPPL) has received a tent-
ative offer and draft term sheet
for acquisition of the Ballarpur
unit and Ashti unit of BGPPL
from ]JK Paper Ltd (JKPL)
pursuant to the non-binding
offer letter dated July 5,2016.”

[t further said: “BGPPL is re-
viewing the terms and condi-
tionsof the same”.

However, the company add-
ed that the period for exclusiv-
ity to not enter into negotk
ations with or enter into
transactions, arrangements
with anyone other than JKPL in
relation to the potential
transaction or any transfer or
disposal of any part of the Bal-
larpur unit and Ashti unit un-
der the NBO expired on Octo-
ber 20, 2016.




